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101 100 6 30

101 6 30 100 6 30
% %

1100 () $ 327,807 35 $ 226,491 22
1140 () 57,069 6 55,555 6
1150 - 78,354 8 148,867 15
1160 7,850 1 4,514 -
120X 79 - 29 -
1250 () 22,165 2 42,224 4
1286 - « ) 79 - 76 -
11XX 493,403 52 477,756 47
1480 -

7,256 1 7,256
1421 () 30,691 3 18,721
14XX 37,947 4 25,977

)
1531 98,839 11 95,321 10
1551 2,320 - 2,320 -
1561 2,928 - 2,773 -
1611 10,619 1 10,619 1
1631 2,456 - 2,455 -
1681 6,845 1 6,567 1
15XY 124,007 13 120,055 12
15X9 ( 60,738)(  6)( 39,397)( 4)
15XX 63,269 7 80,658 8
1750 3,197 - 7,096 1
1780 () 298,596 32 385,515 38
17XX 301,793 32 392,611 39
1820 2,911 - 2,892 -
1860 - « ) 12,740 2 9,779 1
1888 - () 29,716 3 18,247 2
18XX 45,367 5 30,918 3
XXX $ 941,779 100 $ 1,007,920 100
( )



2120
2140
2160
2170
2210
2260
21XX

2446
24XX

2820
2888
2XXX

3110
3140
3150

3211
3271

3310
3320
3350

3420
3XXX

101 100 30
101 6 100 6
% %
$ - -3 4,683 -
45,877 5 107,127 11
« ) 6,551 1 7,129
( 59,065 6 58,751 6
( 31,806 3 59,968 6
( 121,586 13 105,695 10
264,885 28 343,353 34
658 - 3,728 -
658 - 3,728 -
729 - 479 -
( 10,645 1 - -
276,917 29 347,560 34
C KX )
204,204 22 185,640 19
C ) 10,913 1 - _
- - 18,564 2
C KX )
365,873 39 365,873 36
18,179 2 10,824 1
C KX )
13,951 2 12,724 1
17,571 2 15,117 2
32,795 3 51,829 5
1,376 - 211) -
664,862 71 660,360 66
$ 941,779 100 $ 1,007,920 100




101 100 1 1 6 30

( )
101 100
B B
4110 $ 427,261 100 $ 381,195 100
4800 2.093 i, _ i
4000 429,354 100 381,195 100
« )
5110 ( 223,392)(  52) ( 185,947)( 49)
5910 205,962 48 195,248 51
« )
6100 ( 122,914)(  29) ( 118,401)( 31)
6200 32,159)(  7) ( 37,993)( 10)
6000 ( 155,073)(  36) ( 156,394 )(  41)
6900 50,889 12 38,854 10
7110 301 - 75 -
7160 596 - 766 -
7480 721 - 89 -
7100 1,618 - 930 -
7510 - - 434) -
7521 () ( 7,843)( 1) ( 1,399 ) -
7530 ( 14) - - -
7630 () ( 20,727)(C  5) ( 5,917)(  2)
7500 ( 28,584)(  6) ( 7,750)(  2)
7900 23,923 6 32,034 8
8110 « ) ( 6,291)( 2) ( 7,413)(  2)
9600 $ 17,632 4 3 24,621 6
« )
9750 $ 1.17  $ 0.86 $ 1.74 % 1.34
9850 $ 1.16 $ 0.85 $ 1.70 $ 1.30




100
100

100
100

101
101

101

101

30

30

$529
$86

101 100 1 1 30

$165,000 $ - % - $157,672 $ 6,504 $ 5,166 $ - $105,576 $ - $439,918
20,640 - - 206,400 - - - - - 227,040

- - - 1,801 - - - - - 1,801

- - - - 4,320 - - - - 4,320

- - - - - 7,558 - ( 17,558) - -

- - - - - - 15,117 ( 15,117) - -

- - 18,564 - - - - ( 18,564) - -
- - - - - - - ( 37,129) - ( 37,129)

- - - - - - - 24,621 - 24,621
- - - - - - - - ( 211) ( 211)
$185,640 $ - §$ 18,564 $365,873 $ 10,824 $ 12,724 $ 15,117 $ 51,829 ($ _ 211) $660,360
$204,204 $ - % - $365,873 $ 15,144 $ 12,724 $ 15,117 $ 39,476 $ 1,881  $654,419
- 10,913 - - - - - - - 10,913

- - - - 3,035 - - - - 3,035

- - - - - 1,227 - ( 1,227) - -

- - - - - - 2,454 ( 2,454) - -
- - - - - - - ( 20,632) - ( 20,632)

- - - - - - - 17,632 - 17,632
- - - - - - - -« 505) ( 505)
$204,204 $ 10,913 § - $365,873 $ 18,179 $ 13,951 $ 17,571 $ 32,795 $ 1,376  $664,862




101 100 1 1 6 30

101 100
$ 17,632  $ 24,621
( 225) -
668 -
7,843 1,399
10,408 10,138
51,471 42,230
14 -
20,727 5,917
- 1,801
3,035 4,320
2,252 ( 63,775)
( 1,055) ( 71)
( 168) 291
2,284 ( 23,725)
( 2,056) ( 352)
( 11,581) ( 18,247)
( 600 ) 4,139
3,189 90,894
6,551 ( 5,563 )
14,649 11,195
( 1,860) ( 4,724)
21,166 52,979
( 2,305) -
142,039 133,467
( )



101 100 1 1 6 30

101 100
$ - (3 20,331)
( 2,79 ) ( 32,851)
( 387) ( 2,652)
( 6,018) ( 113,058)
( 7) 170
( 9,208) ( 168,722)
- ( 15,000 )
- ( 28,950 )
- 227,040
10,913 -
10,913 183,090
143,744 147,835
184,063 78,656
$ 327,807 $ 226,491
$ - % 434
$ - 3 13,328
$ 114 3 26,559
912 18,093
5,498 6,923
-« 11,457)
( 3,728) ( 7,267)
$ 2,7%  $ 32,851
$ - 8 18,564
$ 20,632 $ 37,129
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(97) 127

97 1 1 ()

006
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96
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¢ )
100 1
C
100
)
100 1
100
¢ )
101 6 30 100 6 30
$ 60 $ 60
277,747 226,431
50,000 -
$ 327,807 % 226,491
)
101 6 30 100 6 30
$ 57,069 $ 55,555
$ 57,069 $ 55,555
)
101 6 30 100 6 30
$ 17,671  $ 34,309
182 4,858
4,312 3,057
$ 22,165 $ 42,224
101 100 30 $29,716

$18,247

~15~



(

(

)

101 6 30 100 6 30
Perfect Galaxy Limited $ 30,691 51.90% $ 18,721 50.82%
101 100
$7,843 $1,399
) -

101 6 30
$ 98,839 ($ 43,032) $ 55,807
2,320 ( 1,611) 709
2,928 ( 2,409) 519
10,619 ( 5,078) 5,541
2,456 ( 1,792) 664
6,845 ( 6,816) 29
$ 124,007 ($ 60,738) $ 63,269

100 6 30
$ 95,321 (% 26,459) $ 68,862
2,320 ( 1,224) 1,096
2,773 ( 1,995) 778
10,619 ( 2,423) 8,196
2,455 ( 1,383) 1,072
6,567 ( 5,913) 654
$ 120,055 ($ 39,397) $ 80,658

~16~



(

(

)

101

100

) _

12.42%

~17~

101 100

$ 736,347 $ 585,661
( 299,946) ( 212,420)
( 74,612) ( 55,537)
361,789 317,704

6,018 113,058

( 48,484) ( 39,330)
( 20,727) ( 5,917)
$ 298,596 $ 385,515
$ 742,365 $ 698,719
( 348,430) ( 251,750)
( 95,339) ( 61,454)
$ 298,596 $ 385,515

$20,727 $5,917
101 100
10.87%
101 6 30 100 6 30

$ 12,862 $ 14,885
20,520 21,362

5,816 252

2,532 3,713

2,168 4,894

3,551 3,666

2,431 3,524

2,774 1,106

6,411 5,349

$ 59,065 $ 58,751




)

101 6 30 100 6 30
$ 20,632 $ 37,129
- 11,457
3,070 3,540
3,226 2,910
4,878 4,932
$ 31,806 $ 59,968
C )
101 6 30 100 6 30
$ 118,410 $ 104,542
3,176 1,153
$ 121,586 $ 105,695
101 6 30
$10, 645
C )
6%
101 100
$2,451 $2,291
«C )
1. 100 6 22 $18,564
100 8 14
2. 100 4 26 110
2,064,000 $227,040
3. 101 100 6 30
$250,000(  $15,000 ) 25,000,000
20,631,900 ( 211,500
101 8 30
) 18,564,000 10
C )

~18~



- ¢ )
1)
10% 20%
1%~3% 3%
(2)
10%
101 6 18 100 6 22
100 99
100 99
) (@)
$ 1,227 $ 7,558
2,454 15,117
20,632 $ 1.0 37,129 $ 2.0
- - 18,564 1.0
86 529
$ 24,399 $ 78,897
100
100
$102 $16 101
101 100 $289

~19~



$193

10%

$0
101 100
$ 6,551 $ 7,129
( 2,056) ( 352)
646 456
1,150 180
$ 6,291 $ 7,413
$ 6,046 $ 5,901
245 1,512
$ 6,291 $ 7,413
101 6 30 100 6 30

$ 224 $ 38 % 450 $ 76
239 41 - -

$ 74,943 $ 12,740 $ 56,123 $ 9,541

14,080 2,394 1,399 238
15,134 9,779
(_2,394) -

$ 12,740 $ 9,779

101 6 30 100 6 30
$ 29,891 $ 43,961

100 () 9 ()
39.55% 28.34%

99

~20~



1. 101 100

100.6.2 207,000 NA NA NA
99.3.31 750,000 2~4 2 ~4 - 5%
2.
101 6 30 100 6 30
(@) (@) ) (@)
673,000 $ 51.6 730,000 $ 60
_ - (. 37,000) 56.8
( 211,500) 51.6 - -
461,500 51.6 693,000 56.8
125,000 - - -
3. 101 100 6 30
51.6 60 1.75 2.75
4. 101 211,500 $10,913
101 8 30
5. Black-Scholes
(@D) (@) (@D)
100.6.2 $109.69 $ 110 - - - - $ 8.70
99.3.31 67.95 60 55.24% 4.35 - 0.89% 32.72
6.
101 100
$ 3,035 $ 6,121

~21~



101

(@)
C )
$23,923 $17,632 20,510 $1.17 $0.86
- - 198
_ - 4
$23,923 $17,632 20,712 $1.16 $0.85
100
(@)
C )
$32,034 $24,621 18,426 $1.74 $1.34
- - 463
- - 1
$32,034 $24,621 18,890 $1.70 $1.30

~22~



(

(

)

)

)
101
12,816 | $ 45,873 | $ 58,689
1,037 3,263 4,300
586 1,865 2,451
439 1,700 2,139
9,764 644 10,408
48,623 2,848 51,471
100
$ 11,698 | $ 50,213 | $ 61,911
815 3,127 3,942
445 1,846 2,291
425 1,754 2,179
9,509 760 10,269
37,347 4,883 42,230
( )
( )
(
Blue Panda Holding Limited
(Blue Panda)
Blue Panda
( )
Perfect Galaxy Limited
Cayenne (Hong Kong) Limited
( )
1.
101 100
$ 204,296 $ 223,450

~23~




45

(91)

100 101
USD413
30

99 3
€5 B
@

60

006
101 100
$ 1,131 54 § - -
3
6
101 6
$10,109
101 100
$ 329 - 3 1,438 2
USD600
6
101 100
$ 8,008 8 % 6,626 85
$ 1,840 63 $ - -
- - 1,796 62
$ 1,840 63 $ 1,796 62

~24~



(@)
101 6 30 100 6 30
$ 76,617 57 $ 148,867 73
1,737 1 - -
$ 78,354 58 $ 148,867 73
$ 7,620 13 $ 3,713 6
101 6 30 100 6 30
$ 2,000 69 $ 2,000 65
322 11 - -
- - 310 10
$ 2,322 80 $ 2,310 75
101 6 30
HKD2,800
101 6 30 100 6 30
$ 5,541 § 8,196
3~8
101 6 30
uSD6,000

~25~

101 6

30



USD491 ;
$2,902
USD4,300

¢ )

~26~

$44,485

101 30
$ 473,991 - $ 473,991
7,256 ~ 7,256
137,477 ~ 137,477
658 ~ 658

100 30
$ 438,319 - $ 438,319
7,256 ~ -
231,008 ~ 231,008
3,728 ~ 3,728



(

(

(

)

)

)

101 100
$3,728  $7,267
( )
101 6 30 100 6 30

( )
UsD 203 29.83 - -
Usb 1,027 29.88 USD 652 28.73
Usb 1,209 29.92 USD 3,796 28.79

(1

(2)

50%

~27~

50%



(1)
(2)

~28~



101

() ()
0 Cayenne (Hong Kong) Limited $ 81,682 | $ 10,788 | $ 10,788 | $ - 1.62 | $ 81,682
(GID)

Blue Panda Holding Limited 1,150 uUsb 230 6.22% Usb 123
Perfect Galaxy Limited 1,500 | $ 30,691 51.90%| $ 30,601

Perfl_eicmti tG::j'aXy Cayenne (Hong Kong) Limited 20,000 | HKD12,930 100%| HKD12,930

(@)
) )
(@) (@)
$ 204,296 60 $ 76,617 57%

¢ 1.

~29~




(

(

)

)

$ 76,617 - - 28,419 $ -
( )1
9.
( ) ) )
Perfect Galaxy $ 43,395 $ 43,395 1,500,000 51.90 $ 30,691 ($ 15,111) ($ 7,843)
Limited
Perfect Cayenne (Hong 20,000 20,000 | 20,000,000 | 100.00 12,930 ( 3,925) -
Galaxy Kong) Limited
Limited
1.
()( ) $ 135,745 $ 6,872 |'$ -13 -1%$ 6,872 6.22 $ 6,872 | $ -
)
$ 6,872 | $ 6,872 | $ 398,917
Blue Panda Holding Limited 100%
2.
€9
(2)
3)

~30~
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(€))
(6)

101

~31~



101 6 30
$ 60
50,000
273,443
USD144,034.72 4,304
29.88
$ 327,807

~32~




101 6 30

$ 22,668
11,638
9,672
4,545
3,849

3,749
948

$ 57,069

~33~

S%



1010 1 1 101 6 30

)

Perfect Galaxy Limited 1,500,000 $ 39,038 - 3 - - (8 8,34D) 1,500,000 51.90% $ 30,691 $ 20.46 $ 30,691

~34~



101 1 101 30
$ 99,003 $ 114 $ G 278) $ 98,839
2,320 - - - 2,320
3,037 - ( 109) - 2,928
10,619 - - - 10,619
2,456 - - - 2,456
6,567 - - 278 6,845
124,002 $ 114 ($ 109) $ - 124,007
( 35,006) ($ 8,240) $ - % 214 ( 43,032)
( 1,418) ( 193) - - 1,611)
( 2,258) ( 246) 95 - ( 2,400)
( 3,751) ( 1,327) - - ( 5,078)
( 1,587) ( 205) - - 1,792)
( 6,405) ( 197) - ( 214) ( 6,816)
( 50,425) ($ 10,408) $ 9% $ - ( 60,738)
$ 73,577 63,269

~35~




101 1 1 101 6 30

358,515 $ 1,949 ($ 45,322) ($ 20,727) $ 294,415
3,274 4,069 ( 3,162) - 4,181
361,789 $ 6,018 ($ 48,484) (% 20,727) $ 298,596

~36~



101 6 30

CJE&M Corporation

Tecmo Koei Holdings Co., Ltd.

BANDAI KOREA Co., Ltd.
JC Entertainment Co., Ltd.

20,407
9,736
6,584
2,626

6,524
45,877

~37~

S%



101 1 1 101 6 30

$ 427,261
1,622

471

$ 429,354

~38~



101

101 6 30

~390~

$ 805
2,505

303)

668)

137)

225)

1,977

AN

128,020
48,623

9,685

12,816

9,764

4,011

7,828
220,747

668

$ 223,392




101 1

101

30

54,310
30,696

14,607

6,955
16,346

122,914

~40~

S%



101 1

101

30

15,177
4,261
2,924
2,200
7,597

32,159

~41~

S%



